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Buying in an Unsettled Mar
ketTs Professional

RISE IN ST PAUL COMMON

Call Money Rate Advances Until It
Reaches Forcing Down Stoclcn
anti Making the Market Heavy St-

Pnnl Directors Order Issue of 100

000000 in Common and Preferred

New York Doc 17 Diverse and
irregular tendencies prevailed in the
trading in stocks today and produced-
a heavy and unsettled if not exactly a
weak security market

The buying and soiling that went on
was of an even more professional sort
than It has been recently and the
diminished public in the market was
further shown in a considerable falling
off in the volume of transactions

Some selling of stocks appeared to
be occasioned in the early part of the
stock exchange session by a further
violent rise In the price of St Paul
common shares which led to rumors of
a corner or of competitive buying
In the stock The only approximate
evidence that could be discovered of
operations of this character was a with-
drawal of St Paul stock from loans

or two prominent stock commis-
sion houses this having the effect of
depressing the socalled lending
rates on the stock to figures far
blow the ruling rate for money bor-

rowed on call
At one time St Paul stock lent

is to gay Interest was paid
upon the money deposited by borrow-
ers of the stock to secure the return
of the borrowed shares

Call Money Rate Is TJp

At the same time too the call money
rate which opened at 9 per cent rose
to 15 per cent so that the rigors of the
existing money publication only
once more forced upon general notice
Under these influences declines run
ning above a point as a rule occurred-
in the principal stocks After this
early flurry was over the market grew
torpid and remained so until the clos-

ing hour of the day although during
this period prices slowly hardened so
that a considerable portion of the prev-
ious lose was recovered

The recovery seemed to be brought
about by a slight easing off in money
rates but in the last hour money rates
again rose to the highest figures of the
day touching 20 per cent and the
market declined to a level nearly as
low as that touched in the morning
This later decline included the Paul
common shares although they closed
nevertheless at a slight net advance
for the day

It may doubted if there was any
serious belief today in the financial
district that a corner or similar con-
tingency affecting St Paul common
stork or any other active security was
impending It long been known
that the floating St stock in the
market was exceedingly small and the
control of the stock is fairly lodged in
a small number of very strong hands
and sufficient reason from a specula-
tive point of view for the recent ad-

vance in the St Paul common shares
was afforded in the announcement
made after the close of business hours
that the St Paul directors had ordered
a n issue of 66327044 preferred and

33182744 common shares of the com
pany at par to the existing stock
holders at once

Rights to Subscribe Valuable
Rights to subscribe to this large issue

of stock on these terms will of course
be very valuable

Neither is it probable that the con-
tinued stiffness of money rates was a
vital and powerful adverse factor in the
market since it is realized that the
local bank surplus still stands at a
deficit and that some time must elapse
before the full effect of Secretary
Shaws recent relief measures is expe-

rienced
The banks have gained thus far dur

ing the week 2217444 from the sub
treasury as against a loss of the same
amount at this time a week ago and
although our bankers were not compet
itors with the Bank of England today
for the in gold that was
offered for sale in London from the
South African mines they could un
doubtedly have secured this money or
the greater portion of it for their use
if they had assumed to do so

There were rumors that could not be
verified that a small amount of gold
was in taken for American ac
count but so far as official announce-
ment went it was stated that the Bank
of England had aecured the greater
portion of the money the rest being
taken by the Indian government

There was perhaps today a little
less cheerfulness noticed in foreign
financial sentiment partially owing to
an increase of home borrowing inci-
dent to the nearness of the end of tho
year partially to the political troubles-
in France and partially to the ex-

pectancy of an advance this week in
the money discount rate of the Imperial
Bank of Germany Business is very
brisk in Germany and money it
seems is commanding the high rates
for use at the coming annual financial
settlements

Neither was there anything today of
great importance in the routine news
railroad earnings as reported still
showing the same slight tendencies
noted of late toward a decrease in
gross as well as in net revenues It
is all together probable that a matter
having as much to do as anything with
the days decline in prices was the un
favorable impression made upon specu-
lative sentiment by the peculiar heavi
ness noticeable from the very outset of
trading in certain of the very high
priced stocks s

Pressure was once more very appar
ent to sell the Great Northern pre-
ferred and Northern Pacific stocks and
this extended to stocks like Chicago
and Northwestern common and

and Hudson A sharp break in
the price of Reading common was the
feature of the final dealings

KBW YORK 3IONEY

Tark Dee H Mosey 09 caH at the stock
exchange kxhr opened at TS per oust hfehegt 20-

IMTMC 1 flhMfae H fee M the leans
were at IS per cent TIMe money apawd the week
ia active demand Mid me procaraUt ORb in Hm

qwtttties Bates Sa9 per COt for thirty
dan Mi P cent for sixty to ninety days Ett
per cent fc leer Kontta fc7 per cent for fire to
six norths Mercantile paper was seW in limited
amonnta The auwfcrt was TOT and very
little paper was sold below OK per cent Rates
nominal C to C per cent for sixty to ntaetj

days hi ncd bIDs 6 t S t per cent for
choice foir to six mouths riogk MMM and 7 per
cent OT for othere The market for sterling
ices KI trtay with rates 15 poJata MRhcr Itattt
for actual tvninpM wm as fallows Sixty
lnUairO IStifeiJNC cabin ftlfe-
4JW Ccuixaoiai bflb we e ITnULTS The sap
ply of cotton blue was fairly good

TRADING IS LISTLESS
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HEW YORK STOCK MAEKETQ-

aetatlens furnished by Charles G Gates 00
members Yew York Stock Exchange Mousey BniMteff

Closing
SalosOpenHtekIxHrDelTUtleA-

HfaCbalm 200 M tt 19 WH N-

AHlsCbaL pfd 399 45 45U 44 4iK U-

AmoL Oepisir O330 114H 113 113 114-

Am a P 2300 43ft 43H 43 43 43

Am Cotton OD Ml 3U 3M4 32 SH4 32

Am Ice sec 400 3 SS S3 85 81

Am Lore 1103 73 731 T2S 7 4 TS

Am Smelt 25230 M2 158 150 15 Ri-

An Smelt pfd 100 111 111 114 11411 IK
Am Sfigar 1600 13T4 134 13 4 134 131

Am Tab pfd 301 98 93 93 SS 93

Ant Woolen Me 31 33 39 33 3
Anaconda 13300 290 i 2M 2 961 91-

Atcaisoa 23700 KBii 101 K3 W3
AtehisoH pd 349 M2 MS MS MB 19

At Coast Line 900 13S 135 131 13t 137
Batto Ohio 7fctt 1IS WK in US-

llWtfk It T 1MB i 88 80S W B
Can Pacific 6 10S JOG 1 KB

Cent Leather MO 36 36 36 36 31-

Ches Ohio 601 56 i J7 53 Stti 5-
TCht Alt 3N 2-

CW Gt W TOO 11 17 17 17 H
Chi G W pftL B m 55 2S s 25 i-

a M st P rs oo u nan KS n IWH
C N W 24WS83 988 9CK
CM Us Tree 4JXJ 5H C 5 5 i
Chi U T pM 9 i Ktt M 18 OT4

C C a St L TOO 91 91 W 91
C F I 13200 S3V4 S K 8 i 53
Cote So JW 3TU S4 3f 3IH 3TH

Cote So 3d MO 5R4 5TU M ST STH-

C IL C 1 290J 23 S8 23-

Cm Gas 2 0 139 119 lIt 141 UtK
Corn Prad pfd 403 SOK SW 88 M 81

D H 3303 2Sfe fc 2S 15W4
D R G 300 JSi 42 4 4 41 42H

Union X SS S i 8114
303 SW W SRs

Erie 4911 41 41 44 41

Eric let 409 75fe KK 7 73 T5

Erie 3d
Fed Mm pM
the Btertrfc-
Gt North pfd

North Ore
lot Met
lilt Met pfd
m Cent

869 9i S5 S 4 63
1109 1 IBM 1

800 tWfc 21J K9 S 92-
Gt 89ft 90 81 77 78 80

3MO 35 JT M H 3C

m 74 74 H 74 74

Mini 174 174 174 175

Kan CKy So tOO 3 3H 39 Wi 3
K a So pfd 3W il tt Stfc tt V-

4L N 2JW urn H7V4 14IH li Vi 14TH

lisa Cent 11J09 HM SS SH 23H-

M S P 3 S M 90 119 149 140 H9 HI-
JL K T 2 00 41 41 49 41 42
M K T pfd M9 754 74 71 7H 73

rae 1100 r 91 91 m 91

Nat Bfaeak 2M9 71 79 73 78 77

Nat Lend 7W T3i Ti 73 73
N Cent 7M9 138 132 139 139 BW-
N Y O W W 4T 43 47 41 4
N W 391 91 9K M 91 9 4
North Am 599 3 89 CS 88 S

North Pee 24J9ISK S 283 2B3 2mi-
Paette MalI 8W 38 33 3 36 Jtu
Pa R R K W 139 138 131 MT 139

Pits Steel 308 K Si 5t 55 H
Pee Gas 9hJ M 86 95 97
lifting J334tt 147 ItSH 111 144 117
Rep L S 1969 39 39 39 39 39
Jeep I S pfd 519 93 9S 97 97 93
Rook Island 64W M 39 39 30 y
Rod Island pfd IW 95 61 B ft B
St L S F Id 300 4 4 48H 46 4 4S

St L a W pfd 399 53 H K So 39
798 7C 7 79 IK 77

So Padfte 2 4M 94H M 98 93 94

Southern Ry LSW 33 33 39 39 34
Southern Ry pfd 3N 91 94 94 91 94

T St L W 900 31 34 31 34
T St L W pM 999 51 54 54 M M-

Unhm Pa iSeMMtM9 19J M MK BM 191
Union IarfSo pM 7 9 93 93 93 93 91
U a line m 454 46 4i 45 4S-

V S Robber 491 92 9Ri St 51 H
U S Ihdj lat M W MT 1WS 197 MB

U S Steel 51 09 48 48 4T M
U S Buol pJd M9 194 M4 Nt N4 W-
Va OhOM 1M 37 37 31 37 39

7M tt 4Z 42 4 48
Un4on lOt 8 85 81 85H 85

Total yorterday 99M9 shares
Sales to noon yesterday 493009 shares

CURB MARKET

Quotation are f
Co laamheii Sew York Stock Kxchaogt G Bowl
Chfcjaua noaasor 1 P street aoitlinmt-

Opea Ufeh Low dose
British Col Capper Mft MR H Vli-
Itoeton Coo Copper 31 SHI i Jt
Butte OaaHthw 3H Mi M XT
Chicano Sohwr U tife
Cumberland lily H
Greene Copper S3-

Machay CoMpairfM 7 Tltt T1H 71
Mitchell Mining o-

Nerada COOK WA
Ntphwtae Mtafae ffK BK lt M

United Copper
Utah Copper
Caawea CeaUal-
My Ooa

BOSDS-

N w Dee 17M

3 regiatend K36-

K MM
11 bonds

JD regIstered 1W-

it coupon Wl-
a registered MS-

1aoMM Canal 9a regioiro-
Panaaa Canal Sg OMKHO
Diet of CohmMa 3Jfe m

MISCELLANEOUS BONDS

New York Dee 17 The foHonia are the dosing
Quotation for gfceoHaneoug bends
American Tobacco Company 6 IN
American Tobacco Ooatpnoy 4 77
Americas Tobaeeo Company 4s registered TT

A T and S F eeaend 4s MK
T and S P convertible 4s M4H

Atlantic Coast Mae 4s 9ffc-
Batthnorc sal Ohio special 3fes B
Baltimore and Ohio gold 4s MW-
Battbaore and Ohio registered 4s MU6-
BattiMore and Ohio L E and W 4s M
Baltimore and Ohio Southwestern diriefe 3ftfe Mf4
Central of Georgia Id inc stamped 7
Central of New Jersey 5

Central of New Jersey 5s registered 19K
Central PUCIBC task 4 JW
Chesapeake and Ohio St IKK
Chesapeake mid Ohio 4K M5K-
Cbesapeafee and OWe R and A tilT let eon 4 yOH
C B and Q joint 4s m-
ka R I and P rafimdlag 4s Wfc
C It I and ort tr 4s m
C C a and St L 4s m
Colorado and Southern 4s IS
Delaware and llwfeoa 4s MS

Distillers Securities 5s MfiH
Brie tencral 4 9f
Brie oonrertiMe 4i Mt
P W and D a 1st MDi
K C Ft S and SI 4s

S r K-

Lehfcjfa Valley of New York Seat MHl-
LoutsTiDe and XanhriUe HBified 4s ME
Michigan Central 4s M-
M K and T tint 4s S7U-

M K and T 4Se SBH-

M K and T S M4
New York Central 4s 99
New York Central 3Hs WK
New York Central L S 3H
y S and W general 55 IK
Norfolk and Western censalWated 4s 93
Northern Pacific 4s M2 i
Northern Pacific 3s

VA 1915 9
Reading 41 1M
Seaboard Air Line 4s S J
Southern Pacific tr 4s 86H
Southern Pacinq rfg 4s 93K
Southern Railway 53 IK
Union Pacific 4s Mfe
United States Steel S F 5s Ktt
Wabash first 5s ill
Wabash debentore B 7BU
Wabash P TL secopd4s 33
WMU O and W firsts 9 i
Western Maryland general 4s 78-

Westteghoase Manufacturing Csnjjwny 5s S3H
Wait Shore 4s 16

Total Ales SLM7B09 against U123XOO Saturday
161000 a week ago and 3483000 a year

BOSTON STOCKS

FamWIed by B R Chapman Co members
New York Stock Exchange G Boyle Ghlpraan
manager 1301 F street northwest

Did Asked
Boston and Albany 20
Boston and Maine Kl
Boston Elevated 150 US

pfd 135
Mexican Central 2 JS
American Arge Chemical 92
American Sssar 13 i 133
American Socar pld u 139 133
American Woolen 3 H 34
American Woolen pfd IK M8H
Massachusetts Electric B 20
Massachusetts 68 n
Massachusetts Gu 5SH jt
United Fruit MSH 1-

Nortix Butte 1M 1MK
Atlantic 14 11
Copper Range i S8 4 81
Shannon JSH
Utah 66 68H-

Calmmet and IlecU E88 823

Herald Want Ads
will be received at Kenesivw Pharmacy
Mount Plea mt and Irving nw andpromptly forwarded to the main office
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St Paul Is Center of Interest
ill a Dull Market

NOETHWEST UT NEED OF LINES

Ilcmnrlcnlile Growth of Trade with
Japan Development of Great
Grain District Make More
Urgently Necessary Amalgamated
Copper Officials Play Foxy Game

Now York Doc Paul was fiat
at one time in the forenoon and the
difficulty In borrowing the stock was
taken In a fow quarters to mean a con
test for control of the road and as a
result a condition which virtually
amounted to a corner This conclusion
however did not seem to be justified

There was probably a condition that
virtually amounted to a corner but it
is practically certain that this re-

sulted from accumulation by a single
Interest rather than by competing in-

terests In other words the scarcity-
of SL Paul was caused by buying by
the Standard Oil party and there has
been no effort on the part of the Hill
interest to wrest control from the
hands in which it has been held for
years The question was asked If
the Standard Oil interests absolutely
control St Paul why do they keep on
buying And the answer came after

close of business when announce-
ment mado of rights estimated to
be equivalent to a dividend Of about S3
per cent on each class of stock pro
vided that pfesent pries hold

Within the last few days prominent
houses which had been lenders of St
Paul CAlhMl In their stock This of
course has added to the scarcity and
Increased the trouble of the short inter-
est Whether it has been done In re-

sponse to some concerted plan to make
borrowing difficult and thus force in
the short interest cannot of course be
ascertained but popular surmise fa
vors the affirmative side

On the consolidated exchange St
Paul sold a high as 14 or SS of a
point higher on the New York
Stock Exchange where new record
was made at 199 5S It would be hard
to say how much of the rise on both
exchanges resulted from a squeeze of
shorts but the withdrawals of the
stocks by lenders presumably at the
request of Interest for which it was
carried gave the impression that while
the prospective rights gave initial
force to the advance the movement in
its later stages was to a large extent
governed by technical conditions and
the size of the short Interests

From the point of view of the bear
trader the St Pauls extension to the
Pacific Coast will take business that
would otherwise go to the Hill roads
and will therefore restrict the growth
if it does not actually reduce the
volume of the business of these lines
from its present dimensions The Har-
riman interest the bears further
argue recognize this and are selling
their holdings of the Hill stocks and
putting their proceeds in St Paul a
view which is neither clear nor

At present Great Northern and
Northern Pacific cannot take care of
the business of the territory which

are endeavoring to servo A new
world power has arisen in the far East
and business with the Orient is now
likely to grow until the Pacific be
comes as great a highway of com-
merce as the Atlantic The Great
Northern and Northern Pacific may
multiply tracks but unless new lines
are built to develop the possibilities ot
the sections between them the progress
of development at home will be re
tarded There is at present a need ror
more facilities and the pity is that St
Paul cannot supply them at once for
as It is the growth of the country must
be held back while the Hill roads try
to grapple with the situation alone
Could St Paul help out now the effect
would be so immediate so far reaching
that the Hill roads would henceforth
show handsome Increases in net earn-
ings because the nearer approach of
facilities to traffic requirement would
conduce to more economical operation
and If this is not so if there is not
business enough for all then there can
be no reason why any one should buy
St Paul on the mere prospect of an ex
tension into territory where its only
source of business would be in traffic
drawn away from lines that are today
the best exponents of cheap transporta-
tion ig this country There may be
reasons why Harrimann Interests desire
to change from investment in the Hill
roads into investment in St Paul but
the prospective effect of the proposed
extension of the latter cannot be one of
them

One house is said to have covered
25606 shares of St Paul within the
PASt few days and it is now rumored
that it was to prevent the shorts from
strengthening their position by sub-
scribing for the new stock that the
vigorous movement was made to force
them in before the announcement of
rights was published

Should the Berlin bank rate be ad-
vanced to 7 per cent on Thursday as Is
now expected it is Improbable that the
higher level will be maintained longer
than two or three weeks as the object
aimed will be the strengthening of the
banks position so that a favorable

may be made at tho end of the year

One of the Wan street news agencies
says Amalgamated Copper officials do
not expect to show any increase In

this year1 Of course they
can help it ro make an increased pro-
duction look like an increased scarcity to
sell 225000000 pounds on the same basis
per pound as 200000000 pounds and to keep
consumers full of the notion that they
will be lucky if they succeed in satisfy
ing their requirements at any sort of
price would be a feat worthy of the
men who maintained in spite of almostevery conceivable attack that the Stand-
ard Oil Company was tho most prosper-
ous concern In America Of course Amal-
gamated Copper officials will show as lit-
tle as they can

Sentiment on Union Pacific blew hot and
then blew cold At one time and in one
place the stock was said to be worth 30
points more than St Paul At the same
time in other places and at another
time in all places It was contended that
there was no earthly reason why Union
Pacific should hold up at these prices-
as all the good news on it was out and
It was as reasonable to expect more mel
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Operating In the department of

Antloqnln South Amcrlc
Bought and sold Information

upon request
D T ORRiSON 324PaAvoSEpnone E 270

1MALL STREET NOTES

and
Roads

17St

the
was

O

than
a

con-
sistent

they

t

pro-
duction notIf

t f-

i GOLD

I

oellt It ttt t-

j

show-
Ing

4 3 I C C C C I C 3 4 4 S S 0 3 C

0 t I 3 4 S C S 3 3 3

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

+

ons TO the lull stocks in the next yoar
to expect anything further In the way

of favorable developments In Union Pu
cHIc IH the same time Not only this but
tho investigation by Interstate Com-
merce Commission might load to

consequences and the more SG if SL
Paul had AM one of the objects to enable
large interest In Union Pacific to make
amarket for a part of their holdings He
should indeed be hard to please who
did not find something to his liking in tho
various rumors regarding this stock cir-

culated during the day

There ie only one point of uncertainty
about this market said ono Of large
traders and that is whether the public
can be induced to come at this late stage
of the bull movement I say bull

for what we have had In the mar
ket for a considerable time past could only
by courtesy be called so But as to
whether or not the public is likely to
come I must say frankly that I am not
hopeful We have had lots of bullish
ammunition but somehow It has not done
more than make a flash in the pan The
public has not failed to notice that sad
while we make a great deal of fuss over
the arrival of each new consignment of
ammunition those to whom we would like
to communicate some of our feigned en
thusiasm remain unmoved wondering
perhaps what Wall street left with
stocks on its hands will do with them
It Is all very well to talk of the

in the speculative situation as the
result ol the slump in the Hill stocks
last week but let us not forget that this
improvement has only been secured by
means which convinced many people that
it is much easier to lose money than to
make it in any other kind of business

Successive rapid declines having enabled
pools and other large Holders of stocks
to distribute a of their holdings
among the professional elements it is
doubtful if the iNibitoaUon ta strong even
from the speculative standpoint now as
It was a few weeks ago The smaller op-
erators are not as well prepared to pro
tect prices as the larger ones and as
the public interests are diminished ratHer
than increased it apparently follows that
the prospects of a sustained bull

is not particularly bright Periods of
strength the street will undoubtedly wit-
ness but the prospects for the bull mar
ket which many traders see in the coming
winter are no longer considered very
bright by conservative interests

ST PAUL VOTES BIG INCREASE

Company Sew Stock Will Be Used
In Building to Pacific

New York Dec n The directors of the
Chicago Milwaukee and St Paul Railway
Company today voted to Increase the
companys preferred stock by S6U27108
and its common stock by m13S7 This
is an increase of about W per cent of pre
tppk
Of the new capital Q9MIO will be ex-

pended in extending the St Pauls line
from Gtenbam S Dak to Pad and
building about NO miles Of branches
About H2S600Q09 will be expended in new
equipment and for other purposes

The stock win be offered at par and may-
be paid for in installments

COTTON MARKET

ban of the few York and Ortaaw OsttM-
rnissni MIS H street aortkwwc Phenoi-

tntffax KBstriettd by the beny
hand end tba fear of a bnOiab-
otfacx Liverpool seat a peed
off later and our market
eight to nine points tress Saturday

raids bees on the benvy abtotneno lor tonurroWtr-
eceipta Southern apei nurhati steady and gener-
ally oachanavd TIle interior report offirrtns

freely of low amdaa Hi tinnad cotton held
am on biKh grades Tnot it Mn lIt M to

tssataa at CUM heMs agate ltt tat yen K-
xpomtfsM

t New York
Otis KMk lAw

IIi Ul AnU7-

MMck HnrHniI LM Ml t ftJMMar fc S77 S-

tMl Ml Ml

OrlcnnnO-
pon KlKh Lew-

hX 1MB UN

Spot 3Iarkcto-
cehjt 9kisnihx Shxfc Khltk Sate
mVta nW MM

LIVE STOCK MARKETS

New Dec ITCATTLBnecdBto 581 Dead
r bells sad

ITSaiW 1 ear rates Ui
balls X2SnC39 cows lHalKW-

CALVKSKectiBta 1E3I head prime and choiee-

reah steady others sloe barnyard earns enB
Western steady Venhx LMnSJI ehotee selected
SJS entte 400 barnyard aires U a JMt Was

4 cttj dteaotd mob s to 19K P r lb coun-

try J to K
SHEEP AND LAXBSH epts ItlN MId

steady othns taO sat dnxte tower Sheen UBa-
X choteo wetben M mIle 100 femtaa 709a-

8W one ear Canada hake T OaT entta
LMn5-

iHOGSReortpte 13109 heed market about steady
State tetaCJS choke light p 789-

Chkngo in Dee w ArrLKlleoeipts 3IJXXJ

heed estimated for Tneaday 9 W market N cents
lower iTfcne beerec C00a7n poor to medium 100s
LIt stockers and feeders 2MaiM mao and hetfera-
298aL99 menses Ll aZ Weatems
Texans 4 n4S-

OHOGSReceipti 3W bead estimated for Tnes
day 0 bead market cents Maher Lkt tlfla-
SJI 59IM mixed 6 a63fH heavy 6HB-

Ui INKC 560 61-
oSHEEPReeeipts 31 00 head Rated for Tues-

day JI008 market for best steady others weak
Native sheep X2Ga S5 native lambs iOaiJI
Western lambs 4Gfta775

East BHffaK N Y Dec WCATTLBReccipta
6 bead slow choice steady others lower Prime
steers 1300 to LWOlb steers 5oa 5 9 1850
1150lb steers 4oOa5J5 seas SOkftOO bulls 125-
ato stokers and feeders StaiS mUch rows asS
springers iOQaiSi

VEAL CALVBSReceipt 1200 head active 5 te-
M cents higher Top veals 8 75a9ee celia to fair
SOOaS50

SHEEP AND LAMBSRewJpts 1500 head slow
IS onus tower Choke lambs 7Tte7a enDs to tab
SSa765 yearlIngs 6 a wethers S5 aS ewes

5S5 mixed SXaS59 culls I5tel00-
IIOGSReeeliiU 175M Mad actlre M to 30 coats

higher Yorkers 6 a709 piP 650a6K heavy
mbied grades 64Sa J5 roughs 55MJO stags
450a50i-

Plttatarg Pa Dec HCATTLEReerfpts 2H
loads market It to 31 cents lower Choice ST5a K

prime lMaSM ffxA S00 5 fair ITSaiJS com-

mon XDQaiSO choice heifers 4COa 40 ooounon to
fair MIters 2SOaX75 bwilN ifiWH fat cows oOa

400 good freak cows and springers 2509aSOe9 oom
moo to fair MWaSies

SHEEP AD LAillJSSnppiy fair
Baltimore Dec 17HOOSReceipt3 for week

ended at noon toiler 14O6 head against 13535

Mad lest week Fate supply today and market
about steady Westerns 875 to 690 others
to J8S roBgbs tM to i5

SHEEP AND LAMBSReceipts for week ended
at noon today 5617 head against 3612 head lest

Fair soppiy and market stew Sheep
158 to 550 lasSie SM to 7-

CALVESReceipts for week ended at noon te
day 3 0 heM against 3H heed last we Fur
n pply today sad about steady Common to best
488 to 8W

WAShINGTON CATTLE MARKET

ReceIpts of cattle light nod market
GATTLBBxtra 500 per cwt 400

ordinary 250 to 369
HOGSPer cwt gross 600 to 6S ordinary 500

to 650-
SHEBPClipped 400 medium to 375 com-

mon 248 to 3W-

LAilBSPer pound spring choice 7H me
diwa 7 f

CALVESPer pound prime TA medium TA
grass 4 to 4

COV6Each prhae 4 W to 5100 comman moo
to SOW old and dry 800 to 1900
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LOCAL FINANCIAL GOSSIP

The Washington Stock Exchange peenw
to be especially sensitive to the condition
of the barometer When the skies are
bright ditto on the exchange When the
skies are thick and rain falling things are
depressed on Ute F street board Yester-
day was no exception to the rule and
with a little trading in Greene Copper
and Mitchell Mining the brokers separ-

ated fpr the day with tho record practi-
cally unwritten v

Greene Copper sold IK shares a 3811
and Mitchell MIning 42S at i S Whilu
there was a little spectacular bidding Jn
the latter stock it brought out no sales

The stock of the Metropolitan Fir i In-

surance Company Advanced two points
12 on th strength of the transfer of
affairs of the company to a new firm

as exclusIvely announced in The Herald
of yesterday

The directors of the Home Savings
Bank have declared the usual dividend
of 3 per cent payable December 31

The Columbia and Real Estate Title
companies have declared dividends pay-
able December 31

Shortly after tho close of the market
yesterday Herbert E Jones of Charles-
G Gates Co made the following
statement regarding the New York mar

look for further improvements
through the week on easier money condi-
tions that must obtain through the re-
lease of large dividend accumulations and
the operations oi the Treasury relief

not encourage any extraordinary bullish
demonstration probably but will feel dis-
posed to offer surplus stocks rather freely
in case the speculative element attempts
such tactics Consequently those who
prefer trading for quick profits will find
opportunity for turns on the long side by
buying on the moderate reactions and
taking profits on hedges Every indica-
tion points to a remarkable bull

later in which Ute oW leaders
will do better and new ones come to the
front

Benjamin Woodruff of Post Ptaggr

saidI
am too much mixed to give an opin

ion Our beat traders been badly
licked and whipsawed the last two weeks
On last Thursdays break Standard Oil
interests came to support of market in
nick of time Otherwise a bed break
would have occurred It looks now as if
these interests were the stocks
bought and traders were buying

Dick Brothers A Co characterized yes-
terdays market as follows

Irregularity marked the opening deal-
ings and was seen RIO of toe day
until the last hour when K rather sharp
reaction carried mice to within a frac-
tion of the days low price The general
list was sluggish and Inactive with the
principal dealings in Reading end False
Pacific

S Chipman of E R Chapman A-

Cov saM

At tunes during todays session the
entire market seemed inclined to rally
further but it soon became apparent that
the liquidating pressure had not been re-
moved and during the afternoon the mar-
ket sagged off to give way more rapidly
in the last hour With the exception of
St Paul most of the actwe stocks show
losses particularly in the Hilt stocks the
Harriman issues Reading and the
Steels does not seem to us to be
the opportune moment for any extended
advances or overentirasfasm

S H Agnew of Henry Cl ws Co-
g ve as Mle JjHnten a market Unit
a substantial reaction may be expected to
take place before the Christmas holidays
In tact it looks as though the holiday
decline had already commenced There is
an old saying that the bears usually buy
the Christmas presents and it hi my
opinion this year win be no exception to

rule It is true we are in a bull
market but it must be admitted
prices are pretty high the advance has
continued for a long time and it may be
no matter of surprise to i e decline of
several points from present prices before
any further advance The mosey situa-
tion is precarious

WASHINGTON STOCK

gabM regular caB K oclock
Dtatrtct of Cohort Ufa JMOJ at MHS-

IVMMnttMi Kaihtmy and JOectrtc 4 SMM at SfH
Xafhray and Electric eenvsen M at

II
MenccBtbaier S at TOO C at

Conner at at MK 3 at UK
at 9K 3S at

MitcbeB 91 at SK m at i W at
M M W m at

After caORJap NatSanal Ba k 5 at 6-
Maoxi

DIlL Asked
Ih ppisje Lead P fen z 4s M-
iDktriet of OohaaWa XJfc M

GAS BONDS
Waehtegtan GM Ooaanany 4s
WaoMngtan Comeanf est a Ml 1M

RAILROAD BONDS
Capital Traction K It 4s X4-

Anaenatk sad Potmmt ia
City Setarban K K fc

INK IBS-
Metropolttan R R fe VK 1OK
Yet R It eert indent fc B M MB

Ry sat Btec 4f M E K SdK

MISCELLANEOUS BONUS
U S Bier IJgnt deb ieap 8s MO

Potomac Else Lt let 5s M
Norfolk and Washington Stoaaboat fc HfH MS-

Oiec and Pot Tel 55 M i
Washington Market Co fo Wt

PUBLIC UTILITY STOCKS
Capital Traetion 143 141

Wash Roy sal Else com 4 i 41

Wash Rwy and lilac pM 6 8H
Nor and SUejnbeat 2S 2S6
Washington lee 53H
Goorgetowa Gas W

Bristol Gas and Glee Ss X
Ones and Pot Triaptioae SS P

TYPE MACHINE STOCKS
MergeaUMler Lbwtfpe MWi 3K-

Laaston Mono rp Mfe 14

MINING STOCKS
Copper o ooo a oe 3wT-

XMitokeU WatoK Cowuany 5H 5

NATIONAL BANK STOCKS
n 1 jjj

Central 3

National City 139 lIt
OatNMMa 5-

CoBMMreial 3W 309

Farmers and Mecbairfes 3H r-

Liooote U6-

lletmpoMtan 915 33-

lUgax 99
Second 145

Traders 2W-

WaahiHgtoa K5 f
TRUST COMPANY STOCKS

American Security and Tnwt 2K 2DO

National Safe Deporit sail Trust 189 193

Union Tmst tl UK1-

WaahteRton Lose and Trust 215

Union Trust warrants S i S3

SAVINGS BANK STOCKS
Borne Sayings Beak 55
Union Savings Bask 260

Washington SavtaflB Bank 191

FIRE INSURANCE STOCKS
Arlington 38-

Cohwbte M

Commercial
FkenwRs 22

FrankHn 56

GermanAmerican 260

Metropolitan K
National Union 7 8

Peoples 6

Poteraa-
cRias

TITLE INSURANCE STOCKS
Columbia Title 3

Real Estate Title M
MISCELLANEOUS STOCKS

Scijtliern Public Service Orp 11-

5Graphopbone ooraaon 43

Graphopbono preferred 81 I

Security Storage CoBftany 150
Washington Market 13

fidelity btorase CcmrQBj 110
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LOCAL PRODUCE MARKET

Prices quoted are wholesale

BUTTER Strong demand along all lines and
prim strong Creamery fancy 3VA to 33 per i nnd
Western 30 to 31 sowed 21 to 23 process
fancy at to 8 fair to good 19 to 20 store packed

fm 17 to IE-

CHBBSK Market steady New York State fac-

tory large 13 to II do small litt to IS sum

mti large K to 13 Western factory new choice
11 do lair tosood 10 to 1L

EGGS Receipt Increasing and market strong
frerit Virginia 31 West Virginia and

SoHiHwest Virginia 2 to To ee 23 to 30

Nettle Carolina 23 to 29 storage a to 23

LIVE POULTRYCbtckem receipts sad
market steady Turkeys receipts moderate and mar-

ket Ira Chk m large per pusS ISi do
BtetltKa 13 cto small li H roosters 7

11 gases 9 to 11 turkeys 11 liens
choice 11 to IS keats M to It

DIIBSSED POULTKYReeeipta heavy and
weak Turken IteM undrawn per ponnd 15

to K image undrawn 15 do thin 10 aid turns
IS chickens spring targeT 13 da medium B to M

do small 14 choice IS renters 8 geese
M to 12 docks It-

DKBSHKD MEATSCalTes fall dressed 850
heads off 9J to ISO hogdressed cahes aSO ta-

SJ basso cotmtry niger cured 14 hogs email and
neat per cwt 69 da medium 750 to 800 do
heaty GJR to 700-

GAMrJCeed stock at top prices Rabbits per
doses 200 to 248 kits per dozen 75 to LOO quail
per dawn 240 to 300 wild turkeys per Ib 16 to
17 pheasants each 60 to LOO woodcock cadi 23-

to 3C-

VKGETABLBSIrfck potatoes market firm Yams
and sweets deft Potatoes home grown L50 to L75
per bbL potatoes per babel 40 to 5 Virginia and
Maryland per bbL LS to 175 sweet potatoes per
obi L20 to 200 do yams 75 to lW New
York per beset 39 to 50 aafem Ohio per bbL
L7S to 100 Maryland and Virginia 175 to 201
Spanish per box L25 to LEO turnips per box 3

to 69 Hnbbard squeals 75 to 00 cabbage nearby
Maryland LM to CM per W-

FRUITSAppte market more active Apples
Jonathan per bW 200 to 3M Alexander per d b
bbL ZM to 3J Gene per d h bbL 2 0 to 325
Snow per d n bbL Z50 to 309 None per
d h bbL 175 to 2JS King per d k bbL 275 to
XW Spitaenberg per d h bW 225 to XCJ Spy
per d h bbL 2M to 3M Baldwin per h bbL
553 to 300 Baa Davis per d h bId 175 to 225
Greening per d h bH 259 bulk stock per bbL
measure LOO to Iff fancy UMe fruit 159 to 105
Grape 2SJ to 400 per box Jamaica 450 per
bid Florida oranges 250 to 2T5 box cranberries
250 to 3M box grapes per banket 12 to H ba-

nanas SO to 125 booth Malaga grapes 400 to 700
keg lemons 100 to 150

HAY AND STRAWTtoethy choke new 1158
to ttM No 1 new 1808 No 2 new 1788 mixed
hay 13 00 to K09 1200 to 1500 straw rye
bundle 1L09 to 1269 rye machine tbnua 850 to
SM wheat 73 cut hay per ton 1LW to KO-

OGRAINWneat 75 fair to good 63 to 7S-

Mdtaary 50 to 95 rye M to 92 corn shelled new
whit M to 5S yellow 54 to 46 ear 3J9 to XH
Oats Western white No 2 38 to 38 mixed s ta
37

PRODUCE IN BALTIMORE

BaltiaMre Dee MFLOURiIarket was i et
Winter extra 29000 winter slier 32Sa3J8 win
Ur strafght 3JSal50 winter patent 3 alBS spying

dear J2faJ60 spring stimlgkt 38SaX 0 sprIng

patent 9 aLI air MO bt patMit 589 City
MOW hfehgrade patent 4J6 City Mfita higbgracte-
ttraigfat 4N choke family 375 CIty Mills extra
JJfttlSI Rye tsar Medtaaa to cnotee 3 0a3E5-

L per X poonda LSSaLW per
ds 224B2ML RiD extra 39aLM-

INilEATStock ta elevators 716173 bushels The
sachet for Southern wheat today was ttroag and
higher price being a fufl cent per basket higher oa
graded wheat than on Saturday Sates of cargoes on

at 76 for special bin

steamer No i red M for stock oteaaer-
K for special bte rejected to 50 throegti the drier
Contract opeoed steady Jamary 7i a71 The oar
het for Wetter dosed dull spot December 77H-

CORXStodc in derators HO1 bushels The
nMrknt for Southern men today wee fraetknaHy

of earaoes of both colors on grade be-

at fift for No 2 watte yellow w mixed
HccdptB MOre Ifbrnl sod denwnd CUre for prime

both esters One snail bag lot of white by
bnmgfat 47 Track yellow earn at

B per bushel lea car lots prtee domestic delivery
Oootract npeMd steady year 47za4Tfi The market
for Western dosed steady spot December 50 year
4BU47H January 47Hatnt

OATS The market was steady stock In ele-
Tatora 3L3T3 bushds shifnsenta Irons elevators
7J08 boabeU New eels White Xo 2 44IH do
No 3 StHaM do Xo 4 3 Ha3S mixed No 2 39
tales do Na 3 3T 33 Xa 4 35a36 Note The
abaw qaetatioaa refer to domestic delivery

RYB Stodt m elevators 1HB7 bushels ship
dentors 3 13 bvahdE No 2 rye
Kk t6 No 3 rye Western nptetrc-

deaVanr per VsnVaL tail No 3 rye Bearby HP
town dettf y HaM JSn 4 rye Westers uptown
delivery HaTI N 4 rye nearby uptown de-
livery bnafael Oa S beg Jots as to quality and
eowtttioa SBaC choSe AVeatm vntowa delivery
Ha7-

7KAYMarfcet was steady Ne 1 tfeacthr large
bales 3AW do mall btecks 3M8 No 2 timothy
aa to location 1SMM900 No 3 timothy as to lo-

cation lt U7 No 1 dover mixed 175Jsl300
No I dover mixed KOSalfW No 1 clover 1700
No 2 donr lCJ9aM100 packing hy IXOOalSJt

STRAW Market steady at unchanged prices
Use straight fair to dtotoe per ton 12 0aUOO No
2 strainht 1L5M2N No 1 tangled Meets 958
HM WheatFair to choke block SOOagJO-

7Ma7 C OatsCoed to prime 95alOSO
stained t 8OCa

MILL FRED Market Sea oa bras and middling
Per ton Winter Iran as to weight bulk mOOR
3LM ajxins do SWlb 25Sa2300 do KO-

Ib seas 2LMa2L5l Wettern nrfddlmss HOH sacks
2S a90 City Mills middUsigs ia bulk 2300 City
Mflls bran in bulk per too MOO

quiet at prices quoted
Wh New per bushel HaSS da Western
Maryland sod PenMylranfat o55 do set
ends 35 da Eastern Maryland and Yk-
gtata a yajns Virginia per berreL Na 1 L3fe-
L sweets Virgtoia yellows L69L25 Anne Awn
del yellows LOOaLS York Rirer LMa2W

DRESSED POtTLTHYDeawnd fat for fancy
stock Chickens straight young per pound 11 da
mixed young and old Mall do old hens tur-
keys fancy ussR hens 15 do fair to good stock
13a 4 do poor to fair Itel3 dnete choice fat 12ft
13 geese choke fat near by Mal3 do Westera
and Soutbem llaK-

BUTTKRMarket Sun at prices quieted Cream
ry fancy per pond 3Ja3J do their 23a39 da

Hood SUE da imitation 2U23 do prints 3te-
3da blocks 5132 do held S6 23 ladle halt
nearby rolte 17a Onto West Virginia
rails 17alS storepacked Ohio 17 do West Vir-
ginia 17 Maryland Virginia sad Pennsylvania
dairy prints lid rewnated SU2S X B Abare
quotations are for wholesale tots only as established
by the Baltimore Pratt and Produce AssocIatIon
Jobbing lets asH higher

EGGSMsrket steady Maryland Peansylrania
sad nearby Seats loss off per dozen 26 Western
hats toss 26 West Virginia firsts loss oIl 23
Southern trots loss off 23a24 guinea eggs 1112

L1VK POULTRYGeneral marL Jteadr Chick-
ens old hens teaT iter pound M da small M-

da old roosters each 23a3l do young good to
choke U ducks puddle large lla2 da small
Nail do and mongrel W do drakes 39a
48 do white pekins per pound 12ceese Western
and Southern 12 d Maryland and MrginU 1U12
do Kent Island 13 turkeys young 14 do old
tons 13al4 pigeons young per pair 15a20 do old
9 guinea fowl old each 39a25 do young Shall

AboTe quotations are for whdesale tots only as es-

tablished by the Baltimore Krait and Produce Asso-
ciation Small lots sell higher

NEW YORK PRODUCE-

New York Dec 17 SUGAR The London sugar
beet market was quiet and rather with De-

cember quoted at 8s SUd and January at 8s Slid
The local raw market rakd steady to firm
with paid prices quoted as follows Centrifu
gal 05 test raHscovado swear 89 3516
raokwses niger S3 test 3116 Reined steady un
chaBKt-

dBUTTERReccipts packages Butter ruled
firm on the basis of 32 cents for extra creamery

Receipts 3905 cases A firm and un-
changed nurket was noted for eggs with Western
firsts quoted at 30 cents

NAVAL STORESStock rosin 43343 bbl Spirits
turpentine Irs bbk tar SI bide Spirits turpen-
tine and rosin ruled with the former quoted at
71 cents for machine made barrels and rosin was
named at 4 15 for common to good and
tar was firm at 6 for oil barrels

MILL FEED Light demand Spring bran in 100
In sacks 2283 middlings 2223 city bran 21
western red dog 25BE

FLOUR Trade inactive Spring patents 415atS
spring clears ISOaiTS winter straight 3 Qa363

winter clears 330325 Kansas fa sacks patents
375aLOO straights 350a36a clear 290a333

RYE FLOUR Steady small supply 36Sal20
CORN MEAL Trade quiet Kiln dried for

260a27 coarse meal in bags L05LOG
BUCKWHEAT FLOCRSlow demand at lila

225
HAY Firm fair business receipts 1760 tons

Prime 115 No 1 LID No 2 LOOaLOS No 3

53STRAWFlnn fair demand Long rye 6065
BEEF Market Inactive iamily 1350al400

packet MSJalLO-
OPORKFirm but quiet Mess 175QalS50 family

1900
TALLOW Firmer but slow City quoted at 6H-

aLAHDQaiet Prime western 920 city 8R re-
fined continent 940 South American 1025

Brazilian kegs 1LS dty rteariiie 10 cents
oleosteorine firm city Ui Chicago 11

Herald Want Ada
will be received at Pharmacy
Seventeenth and Park sts nw and
promptly forwarded to the main office
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FINANCIAL

COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR SUBBCRIPTI03
AND FIRST

SHARES PER MONTH

InfeRsaUen will be cheerfuHy furnished cpoc s-

plication at the office

EQUITABLE BUILDING K03 7 ST N W

n Jay Edson FmWent
BIlk fipwr Vice President

Cas r M Vice PresIdent
H ak P amide Secretary
John Joy Kdwn jr Ast Secretary

DIBECTOBS-

FredTt B Pjle
Gee W FUher
Job Bsraud
P JJ Purple

3 DO A IIUSUtO
A M Lethnp
Geo H Harriis
1 V CeriMe-

Jno B Laraer

Capital 1000000 Swptas JU00001

issued direct
principal

of world
Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks and Bonds bought and

sold
Collections and Investments

made

Pa Avc opposite U S Treasury

PAYING PROPERTY
Your

you If tt
the

eight OfesBTt-

raaythfe oke Ask any OB of tfcoef5e
maker of property owners when hnamu
we glee They are MtJUia That
fa the test

Swartzell Rheem
Hensey Co

WARNBR BUILDING

m F STREET JCORTHWBST

CRANE

BANKERS and BROKERS
604 14th Street

Investment Securities Foreign
Exchange Order executed in
nil markets

ESTABLISHED 1833

Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Charles G Gates Co
Trinity S iOa

111 BROADWAY NEW YORK

Members of aH Exchanges

Breach OSeei
71 rWiMorfAftoria New Y i

BotfdiD Qaafo
Exchange Oilaj

Atlantic Gty New
French Lick Spring a liens

Washington Office Munsey Bld
TELEPHONES Main 37903791 37

Direct Private Wire

A DAY AND
NIGHT BANK

Bank offers its customers the
best banking service from

9 a m continuously to 12 oclock
midnight-

A Bank will serve your best
interests best at all times

WASHINGTON EXCHANGE
BANK

MIllET TO LOAN AT LOWEST RATES OF IXTEXEST

On Real Estate in District ot CotambU No delay
in closing loans

UEISKELL k McLEBAN NOS F it aw

Quotations furnished by CheeSes G Gates Co
members Chicago Board of Trade MasseY BslMics

Chicago
WHEAT Open Hlflh Low Owe

December 58H 5B WH 78H

Slay H 53 7H5 TT

CORN
December 4 UK 43 43H

May 43 41 lift 4i
December 3fH 36 35K 36H
May 3ift 3 3 3 r4

PORK
JAnuary 159 MM JSBJ K

May 8 5 SS

January SS EU 8W 872

RIBS
May IK N W
January 8J3 8JI 8JI-

XeT York DOS 17WHEATStrot b t IB C

UTe o 1 Northern Dntath to arrive and
rail 654c over May f o h No 1 Northern

Manitoba Sm f o b No 2

Ktt No 2 red f o

79 f o b No 2 macaroni 77 Exporters took

5 loads
CORNFirm but quIet No 2 okimtor S No

o n Na 2 f a b Ja
No 2 f o k first half March J fc J
53 f P b fcportora took sins dv
2 white 40H No 3 white No 3 miXed 39

The prices fur fstnws follow

WHEAT pen Hhsh Low Ciese
December Wi 8 t S 4 S 4-

Ma Wi 849K 64J ttK 1

July 8371S 854 SS7M S3K 8J-

COKN
December SP1
Jannary K 51H

I

EQUITABLE

52d
PAY N 1

JQ

w

DRAFTS

RIGS

improved property MIcItt to par
yes lit

nMIL Good
to 4 wide thIn of podia

PARRIS

coe

I
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R

I
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